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COMPONENT:  Other income 
	
ASSERTION
	
RISK

	
KEY CONTROL(S) IMPLEMENTED TO ADDRESS CONTROL OBJECTIVE
	
IS THE RISK SIGNIFICANT?  (YES/NO)
	ARE CONTROLS DESIGNED ADEQUATELY TO ADDRESS RISKS?
(YES/NO)
	IF YES, STATE LEVEL OF PRELIMINARY CONTROL RELIANCE

	RELIANCE AFTER TESTING OF CONTROLS
	REFERENCES TO TESTS OF CONTROL WORKING PAPER

	Completeness
	Services maybe charged which are not within the legal mandate of the entity
	Types of services rendered are regulated e.g. included in regulations.
Any changes effected to services rendered or the tariffs are reflected in the budget documentation
	No
	Yes
	High 
	No
	DPF 2.7

	Completeness
	All potential revenue may not be collected
	There is a budget in place for all types of revenue to be collected.  
	Yes 
	Yes 
	High 
	No
	DPF 2.7

	Completeness
	Not all revenue is charged / received
	Official tariffs or fees charged are regulated e.g. list of tariffs of authorized services are included in regulations.

Regular reconciliations are performed between: 
· The number of units sold / services provided and the revenue recorded in the register.
· The tariffs used to charge for services and the official tariffs determined in the regulations.
	Yes
	Yes 
	High 
	No
	DPF 2.7

	Completeness
	The full amount of income received has not been banked.
	Daily banking of cash received. 

Independent supervisory checks of amounts received in the register and amounts banked.

Monthly bank reconciliations between the cash book and the bank statements
	Yes
	Yes 
	High 
	No
	DPF 2.7

	Recording of revenue
	Not all revenue is recorded
	Exchequer Receipts (ERVs) are issued for each revenue collected
	Yes
	Yes
	High
	No
	DPF 2.7

	Existence of cash 
Completeness of revenue
	Controlled documents are open to theft or used by unauthorized personnel.

Receipts / invoices  may not be issued for services rendered
	Pre-numbering of key documents and the storage in safe or appropriate location. 

Counterfoil register for the revenue receipt books is maintained.
	No 
	No 
	High 
	No
	DPF 2.7
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